
Introducing	2	Degrees	Investing



Introduction	to	2	degrees	Investing	Initiative

• International	think	tank	created	in	2012	
• 3M€	budget	research	grant	/	foundations	&	memberships

• Collaborative	approach re-granting	to	+15	partners

• Not-for-profit,	non	commercial	
• Multi-stakeholder	governance	

Who	are	we	?

Members,	partners	and	sponsors



Regulatory	work

Source:	2° Investing	Initiative	

• National	policy	makers
• OECD
• G20
• Central	Banks
• European	policy	makers	
• US

Policy	and	regulatory	engagment



Alignement with	Climate	goals
LINKING	REAL	ASSETS	TO	FINANCIAL	PORTFOLIOS

Asset	level	data:
• 97,000	power	plants
• 22,000	Oil- and	Gas	fields
• 95	million	produced	cars

• 36,000	Airplanes
• 10,000	Ships
• 2,200	Cement	factories
• 13,000	Steel	plantsDATA	ON	PHYSICAL	ASSETS
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Alignement with	Climate	goals

EQUITY	PORFOLIO

OWNERS

LISTED	PARENT	COMPANIES

STOCK	TICKERS
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Integrated	climate	engagement	tool

D.	Methodological	board
1. Climate goals
2. Forward looging assesment (science	based target)
3. Change	tracking

A.	Sustainable	investors	consortium

Company level

Transport	Industry Real	EstateInfrastructureEnergy Cement	&	steel

C.	NGos

B.	Engagement	process

Impact	on	the	ground

Forest



Annexes



Budget

2,72	M€

2,71	M€



LIMITS	TO	CLIMATE	RISK	ANALYSIS	INTEGRATION	
THE	TIME	HORIZON	TRAGEDY
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Bloomberg	issues	a	survey	to	equity	research	
analysts	on	earnings	estimates.	

Analysis zone

Risk zone	?

Years



ENERGY	TRANSITION	RISKS

MORE

LESS

OUTCOMES	IN	THE	2D	ROADMAP RESULTS	FROM	
THE	2D	STRESS	TEST

IMPACT	ON	
CASH	FLOWS

PARAMETERS	OF	A	
2D	STRESS	SCENARIO

TAX	ON	FUELS

FUEL	EFFICIENCY	
STANDARD

NEGOTIATED	
AGREEMENT	ON	
FLEET	EFFICIENCY

TAX	ON	VEHICLES

CONGESTION	
CHARGES


